From Drilling to Development

The Mutooroo Acid Project
South Australia
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Capital Structure & Management
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The Mutooroo Acid Project

Oblique view of Mutooroo orebodies



Geology at Mutooroo

Massive sulphide ore




%

3)

Production from Mutooroo



The Value of the Production
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Mutooroo Project Timetable

PROJECT ELEMENTS

CY 2008

CY 2009

CY 2010

CY 2011
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Qtr 1

Qtr 2 Qtr 3

Qtr4

Qtr 1

Qtr2 | Qtr3

Qtr 4

Preliminary Plant Engineering & Process Study

Baseline Environmental Studies

Preliminary Acid Feasibility Study

Oxide Ore Feasibility Study

Oxide Govt Approvals & MARP

Oxide Plant Construction

Oxide Production

Acid Plant Government & Regulatory Approvals

Acid Plant Definitive Study & Engineering Design

Acid Plant Construction

Acid Plant Commissioning

Acid Production

Copper-cobalt Production




Sulphide Processing Metallurgy
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Value model of Mutooroo ore
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Transport to Port Pirie
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Indicative Mining Schedule



Environmental Rehabilitation



%

%

Social Outcomes
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Summary



