Drilling Maldorky Iron Ore Prospect
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become a significant producer of
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molybdenum from its 100%
owned Kalkaroo, Mutooroo and
Benagerie projects, which are at
advanced feasibility stage. It
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surrounding tenements in the
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Province of South Australia, where
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drilled, with good exploration
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hot rock geothermal explorer,
Geothermal Resources (58%.)
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Highlights

e Drilling at Havilah’s second 100% owned iron ore
project, Maldorky, in progress.

® Magnetite bearing iron formation intersected.

® Positive results being reported by several other
junior explorers in the region, highlighting the
potential of the Braemar Iron Formation as a
significant regional iron ore target.

Havilah Project Status

Revision of Mining lease proposal
to allow downhole mining.

Feasibility study report completed.
Peer review audit and
evaluation by Glencore.
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Fe Pre-feasibility studies in

progress. Discussions with
potential funding partners.

Mutooroo
Cu-Co
sulphuric acid

Exploration
drilling.
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Iron Ore Exploration

Havilah has previously published encouraging metallurgical results for its 100% owned Lilydale iron
ore project southeast of Yunta, that show the primary low grade iron ore can be beneficiated into a
high iron, low impurity magnetite product. Similar results have now been reported by several junior
companies, exploring in joint venture on various Braemar Iron Formation iron ore projects in
northeastern South Australia. The various projects lie south of the main Barrier Highway as shown on
the accompanying map. This is indicating an emerging potentially important new iron ore province
that has appreciable resource potential in addition to favourable metallurgical characteristics for
upgrading to a premium product, and proximity to rail and port facilities.
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Havilah has a second 100% owned iron ore project in the region, namely Maldorky. It lies along
strike from the Mutooroo iron ore project of the Minotaur-Sumitomo joint venture, where very
encouraging drilling and metallurgical results have recently been reported. Havilah has commenced
a ten hole percussion drilling program at the Maldorky project. This will allow a direct comparison of
the potential of the Maldorky and Lilydale iron ore projects, and selection of the best targets for
follow up diamond drilling for metallurgical samples.
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Drilling so far has intersected magnetic siltstones of the Braemar Iron Formation where predicted
from interpretation of aeromagnetic data. Sections and assay results will be reported in due course
upon completion of the first round drilling program.

For further information visit the Company website www.havilah-resources.com.au or contact :

Dr Bob Johnson, Chairman, on (08) 83389292 or email : info@havilah-resources.com.au

Drilling at the Lilydale iron ore roject in February 2010 |

Competent Persons Statement

The information in this report has been prepared by geologists Dr Bob Johnson, who is a member of
the Australasian Institute of Mining and Metallurgy, and Dr Chris Giles who is a member of The
Australian Institute of Geoscientists. Drs Johnson and Giles are employed by the Company on
consulting contracts. They have sufficient experience which is relevant to the style of mineralization
and type of deposit under consideration to qualify as Competent Persons as defined in the JORC
Code 2004. Drs Johnson and Giles consent to the release of the information compiled in this report
in the form and context in which it appears.
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